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Mergers And Acquisitions, Anti-mergers And

Anti-acquisitions

Vanke’s equity battle.

Abstract:

Vanke, as the biggest listed company in real estate industry, has a relatively
stable shareholding structure until recently, of which Huarun stands for about 15
percent as Vanke’s largest shareholder for a long time. Yet the recently moves which
Baoneng system initiated on acquiring Vanke’s equity in open market, has made
Vanke face the possibility of changing of the largest shareholder, and attracted wide
attention from all sectors of society. This case study described the process of
Baoneng system’s moves and Vanke’s reactions, and analyzed the real-field effects
and influences of diverse tactics of M&A and anti-M&A in market economy
environment, aiming at inducing students to discuss whether Baoneng system can

make a success and what is the deep reason for the Vanke’s equity battle.

Key words: equity acquisitions; anti-mergers and anti-acquisitions; leveraged

buyouts; persons acting in concert
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