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(RBIIECFH: 11436)

Making the Best of East Wind: The Road for SF

Express listed

Abstract:

In 1993, SF Express was established in Shunde, Guangdong Province. After
more than 20 years of development, it had become the largest private Courier
enterprise in China smoothly. However the company is faced with big challenges,
such as tough competition, profit margins decline, short money supply and so on.
Since 2015, Yuantong, Shentong rival companies have been listed. SF Express which
has been adhering to the principle of “not listed” was listed by back door in February
2017 with a price of 43.3 billion to Ding Tai new material. The case begins with the
development process, the business profile, then describes the impetus and motion
process of the backdoor listing, at last illustrates the problems and the direction of
future development and strategy. This case is intended to guide students in the course
of capital operation to learn the reverse purchasing during the backdoor listing.

Key words: SF Express; Capital Operation; Backdoor listing; Reverse Purchase.
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